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Introduction

 

The novel coronavirus (“COVID-19”) outbreak has resulted in robust mitigation and containment
measures being taken by countries around the world and is having significant and broadening
negative impacts on business activities. From a legal perspective, these negative impacts may
make it difficult or impossible for parties to a contract to perform their obligations. However, a great
deal depends on the nature of the event and its impact on the specific contract and its performance
by the parties.

 

With the COVID-19 outbreak, the virus and associated actions to contain it are affecting countries
and industries differently. The high number of infections in the People’s Republic of China (“PRC”)
has caused the government authorities there to take strong measures which have substantially
disrupted and decreased economic activity. Travel into and out of the PRC has been restricted, and
international supply chains have been disrupted. Similar measures may be taken by an increasing
number of countries before the outbreak finally subsides…
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